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Regression analysis is one of the methods used for forecasting by modeling the
independent and dependent variables.  The modeling often encounters
multicollinearity problems, including conditions where there is a high
correlation between independent variables so that the model is biased. One
solution lo overcome this problem is to use the regression coefficient
shrinkage methods with the Jackknife Ridge Regression and the Least
Absolute Shrinkage and Selection Operator (LASSO) Regression method. The
research aimed to overcome the multicollinearity in the model used to Jorecast
stock return of PT J Resources Asia Pasifik for the January-June 2022
period. In mrdancﬂ w:tﬁ the ann.lyals carried oul, the be.st model to forecast

adjusted R* of 76.03%. In addition, the forgsls
crealed a high level of and fairly good forecastt
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