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Penelitian ini dilakukan untuk mengetahui penerapan Conditional Value at
Risk dengan pendekatan Generelize Pareto distribution pada kasus investasi
di saham Bank Jago Tbk. Manfaat dari penelitian ini untuk digunakan
sebagai bahan pertimbangan dalam mengembangkan metode Conditional
Value at Risk (CVaR) dengan pendekatan Generelize Pareto Distribution
(GPD). Hasil penelitian ini dapat digunakan sebagai bahan bacaan dan
menambah pengetahuan investor tentang resiko dalam berinvestasi di saham
Bank Jago Tbk. Pada penelitian ini digunakan metode CVaR yang
mengikutsertakan adanya pengaruh eksogen untuk analisis resiko investasi di
saham Bank Jago Tbk. Analisis dilakukan dengan pengujian QQ-Plot dan
Mean Excess Function atau MEF. Berdasarkan hasil analisis menggunakan
Conditional Value at Risk dengan pendekatan Generelize Pareto Distribution
dihasilkan nilai CVAR pada tingkat kepercayaan 95% sebesar 0.0623 atau
terdapat kemungkinan sebesar 5% nilai return harian lebih dari 0.0623. Nilai
CVaR sebesar 0.0623 menunjukkan bahwa dengan tingkat kepercayaan 95%,
maka kemungkinan kerugian minimal pada 1 hari ke depan adalah 6.23%

dari aset saat ini dengan rata-rata return harian sebesar 0.5%.

Kata Kunci: Saham Bank Jago Tbk, Analisis Resiko Investasi, Conditional

Value at Risk, Generelize Pareto Distribution.
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ABSTRACT

MELKY FRASETYO HARUN, 2023. Application of the Conditional Value at Risk
Method with the Generalized Pareto Distribution (GPD) Approach for Stock
Investment Risk Analysis. Undergraduate Thesis. Gorontalo. Study Program of
Mathematics. Department of Mathematics, Faculty of Mathematics and Natural
Sciences, Universitas Negeri Gorontalo.

The supervisors: (1) Nurwan, M.Si., (2) Agusyarif Rezka Nuha, M.Si.

This research was conducted to determine the application of Conditional Value at
Risk with the Generalized Pareto Distribution approach in investment case in Bank
Jago Tbk stocks. The significance of this research was probable use as a
consideration in developing the Conditional Value at Risk (CVaR) method with the
generalized Pareto Distribution (GPD) approach. The research findings can be used
as reading material and increase investor knowledge about the risks involved in
investing in Bank Jago Tbk stocks. In this present research, the CVaR method was
used which included exogenous influences for investment risk analysis in Bank Jago
Tbk stocks. The analysis was carried out by testing the QQ-Plot and Mean Excess
Function or MEF. In accordance with the result of analysis using Conditional Value
at Risk with the Generalized Pareto Distribution approach, the CVaR value at a 95%
confidence level was 0.0623 or there was a 5% possibility.that the. dally return value
was more than 0.0623. The CVaR value of 0.0623 m}' T‘timl; with a 95%
confidence level, the minimum possible loss in the nez{t, ’”da,y.%a"s K23% of the
current asset with an average daily return of 0.5%. | = Yo £
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